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PURCHASE AND SALE AGREEMENT

("days” means business days unless otherwise noted, .see paragraph 23)

_ May 21 __ 2014 ) ‘ ‘ ‘ ..i, - Effective Date
Offer Date . Effective Date is defined in Paragraph 23 of this Agreement
1. PARTIES: This Agreement is made between Mary Lou Thall ‘
. ("Buyer") and
Colin Sargent, Nancy Sargent ("Seller™).
2. DESCRIPTION: Subject to the terms and conditions hereinafter set forth, Seller agrees to sell and Buyer agrees to buy (] an
[ 1 part of ; If "part of" scc para. 26 for cxplanation) the property situated in municipality of Portland .
County of Cumberland , State of Maine, located at 155 Western Promenade and

described in deed(s) recorded at said County's Registry of Deeds Book(s) _26081/138 , Page(s)

3. FIXTURES: The Buyer and Seller agree that all fixtures, including but not limited to existing storm and screen windows, shades
and/or blinds, shutters, curtain rods, built-in appliances, heating sources/systems including gas and/or kerosene-fired heaters and wood/
pellet stoves, sump pump and electrical fixtures are included with the sale except for thc following: specific chandeliers and
wall sconces *see #26

Seller represents (hat all mechanical components of [ix(ures will be operational at the (ime ol closing except:

4. PERSONAL PROPERTY: The following items of personal property as vicwed on May 17, 2014 are included with the
sale at no additional cost, in "as is” condition with no warranties: refrigerators,gas range,gas stove,washer dryer
window treatments,dishwasher,disposal micrcwave,wall oven,and center island in kitchen.

5. PURCHASE PRICE/EARNEST MONEY: For such Deed and conveyance Buyer agrees to pay the total purchase price of

$$1,350,000. .Buyer [_| has delivered; or [X] will deliver (o the Agency within 3 days of the Blfective Date,
a deposit of eamest money in the amount § $5,000.000 . Buyer agrees that an additional deposit of earnest money
in the amount of $$100,000. will be delivered _after bldg. inspection .If Buyer failsto deliver the initial or

addilional deposit in compliance with the above terms Seller may terminate Lhis Agreement. The remainder of the purc,hase price shdll
be paid by wire, certified, cashier's or trust account check upon delivery of the Deed.

This Purchase and Sale Agreement is subject to the following conditions: B
6. ESCROW AGENT/ACCEPTANCE: Keller Williams ("Agency") shall hold

said carnest moncy and act as cscrow agent until closing; this offer shall be valid until May 22, 2014 : (date)
8:00 [ ] AM [X]PM; and, in the event of non-acceptance, this earnest money shall be returned promptly
to Buyer. ' ' . . :

7. TITLE AND CLOSING: A deed, conveying good and merchantable title in accordance with the Standards of Title adopted by
{he Maine Bar Association shall be delivered (o Buyer and (his (ransaction shall be closed and Buyer shall pay the balance due and
execute all necessary papers on August 12, 2014 (closing date) or before, if agreed in writing by both parties. If
Seller is unable to convey in accordance with the provisions of this paragraph, then Seller shall have a reasonable time period, not to
cxceed 30 calendar days, from the time Seller is notificd of the defect, unless otherwisc agreed to in writing by both Buyer and Scller,

to remedy the title. Seller hereby agrees to make a good-faith effort to cure any title defect during such period. If, at the later of the
closing date set forth above or the expiration of such reasonable time period, Seller is unable to remedy the title, Buyer may close ard
accept the deed with the title defect or this Agreemcnt shall become null and void in which case the partles shall be relieved of any
further obligations hercunder and any carncst moncy shall be returned to the Buyer.

8. DEED: The property shall be conveyed by a Warranty deed, and shall be free and clear of all
cncumbrances cxcept covenants, conditions, casements and restrictions of record which do.not matcnaﬂy and adverscly affect the
continued current use of the property.

9. POSSESSION, OCCUPANCY, AND CONDITTON: Unless otherwisc agreed in writing, posscssion and occupancy of prcmiscs,
free of tenants and occupants, shall be given to Buyer immediately at closing. Said premises shall then be broom clean, free of all
possessions and debris, and in substantially the same condition as at present, excepting reasonable use and wear. Buyer shall have the
right to view the property within 24 hours prior to closing.

10. RISK OF LOSS, DAMAGE, DESTRUCTION AND INSURANCE: Prior to closmg, risk of loss, damage, or destrucuon of

premises shall be agsumed solely by the Seller. Seller shall keep the. premises insured against fire and other extended casualty risks
prior to closing. If the premises are damaged or destroyed prior to closing, Buyer may either terminate this Agreement and be

refunded the earnest money, or close this transaction an t the premises "as-is” togethepswith asmgnment of the insurance
proceeds relating thereto. ' Mm’\ CS
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