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MORTGAGE

MAXIMIUM LIEN. The lien of this Mortgage will not exceed at any one time the principal amount of
$325,000.00, plus interest and other advances Lender malies which are necessary to protect Lender's security

interest.

THIS MORTGAGE deted February 3, 2016, Is made and executed between Parker Vaughan Street, LLC, whose
address is 249 Vaughan Street, Portiand, ME 04102 (referred to below as "Grantor”} and Norway Savings
Bank, whose address is PO Box B550, 1200 Congress Street, Portland, ME 04104 (referred to below as
"l.ender”}. This Morigage is given primarily for a business, commercial or agricultural purpose,

GRANT OF MORTGAGE. In consideration of the loans secured hereby and for other valuable consideration, the receipt of which is hersby
acknowledged, Grantor does hereby give, grant, bargaln, sell, mortgage and convey to Landar, its successors and assigns, forever, the
following described real property, together with all existing or subsequently eracted or affixed buildings, improvements and fixtures; all
sasements, rights of way, and appurtenances; alt water, water rights, watercousses and ditch rights {including stock In utilities with ditch
or Irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without limitation all minerals, oii, gas,
geothermal and similar matters, (the “Real Property”) located in Cumberland County, State of Maine:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Rea! Property or its address is commonly known as 249 Vaughan Streetf, Portland, ME 04102.

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures ali obligations, debts and liabilities, plus interest thareon, of
Grantor to Lender, or any ane or more of them, as well as all ¢laims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether refatad or unrelated to the purpose of the Note, whather voluntary or otherwise, whether due or not
duse, direct or indirect, determined or undetarmined, absolute or contingant, liguidated or unliquidated, whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenfarceabla.

Granmtor prasently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all
Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code saecurity interest in the Personal Property and
Rents. :

FUTURE ADVANCES. |In addition to the Note, this Mortgage secures all future advances made by Lender to Grantor whether ar not the
advances are made pursuant 1o a commitment. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified
in the Note, all future advances Lender in its discretion may loan to Grantor, together with all interest therecn .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROPERTY,
IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. PROVIDED, NEVERTHELESS, that if Grantor shall pay all Indebtedness
secured hersby, including without limitation, all principal and interest under the terms of tha Note, and shall well and truly perfarm tha
obfigations centained in this Mortgage, then this Mortgage shall ba null and void, otherwise to remain in full force and effect. THIS
MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shall pay to Lender all amounts secured by this
Mortgage as thay become due and shall strictty perform alt of Grantor's ohligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor agress that Grantor's possession and use of the Property shall be
goeverned by the following provisions:

Possassion and Uss. Until the ccourrence of an Event of Default, Grantor may (1) remain in possession and control of the Preperty;
{2} use, operate or manage the Property; and {3) collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary 1¢ presarve s value, . :

Compliance With Environmental Laws. -Grantor represents and warrants to Lender that: {1) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufactura, storags, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; {2) Grantor has no knowledge of, or reason to believe
that there has been, except as previously disclosed to and scknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, refease or threatened releass of any
Hazardous Substance on, under, about or from the Proparty by any prior owners or occupants of the Property, or {¢] any actual or
threatened litigation or claims of any kind by any person relating to such matters; and {3} Except as previously disclosed to and
acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contracter, agent or other authorized user of the Property
shall use, generete, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Proparty;
and (b} any such activity shail be conducied in compliance with all applicable fedarai, state, and local laws, ragulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property
to make such Ingpactions and tests, at Grantor's expense, as Lender may deem appropriate to determing compliance of the Praperty
with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shail not be
construed to creale any responsibility or liability an the part of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligance In Investigating the Property for Hazardous Substances., Grantor
hereby (1) releases and waives any future clalms against Lender for indemnity or contribution in the event Grantor becomes liable for
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substitutions for the promissory notes,
MNOTICE TC GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal property now or
heraafter owned by Grantor, and now or hereafter attached or affixed to the Real Froperty; together with all accessions, parts, and
additions to, all replacements of, and ail substitutions for, any of such property; and together with all procesds {including without
limitetion all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Property.
Reaal Property. The words "Real Property” mean the real property, interests and rights, as further described in this Mortgageé.

Related Documents. The words "Related Documents"” mean all promissory notes, credit agreements, loan agresmaents, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreemeants and decuments, whather now or hereafter existing, executed in connecticn with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenuas, Income, Issues, rovalties, profits, and other benefits derived
from the Property. :

GHANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GHANTOR:

PARK AUGHAN STRER

David A. Parllr, Mahager of Parliar Vaughan Street, LLC

S@Wkdged and delivered in the presence of:
x \ N S BV

Withiess ~— W7

X
Witness

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

. | . |
STATE OF JAL R }

1 88§
COUNTY OF Curybie, A mw,@ . }

On this 3 day of PL& , 20 /(47 . before ma, the undersigned Notary Public,
personally appeared David A. Parker, Manager of Parker Yaughan Street, LLC, and known to me to be 2 membear or designated agent of
the limitad liability company that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the
fimited liability company, by authgirfty of statute, its articles of organization or Its operating agreement, for the uses and purposes therein
mentionad, and on oath stated that he or she is authorizad 10 execute this Mortgags and In fact executed the Mertgage on behalf of the
limited liability company.
By m s
e [
Notary Publie in forfthe State féRﬁmﬁm AAGHE— My commission expires
Notary Public, Maine '
My Commisslon Expires June 23, 2020

Rasiding at
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MORTGAGE DEED
(Maine Statutory Short Form)

onsideration paid grant to
d and State of Maine, to

I, David A. Parker, of Portland, Maine, Maine fi
Leland B. Courtois of City of Portland; County of Cumb
secure the payment of the sum of One Hundred
($165,000.00) in ten (10) years with 4.75% inte
installments, as provided in Promissory Note dated
buildings in the City of Portland, County of Gk
and described as follows:

um, payable in 120
, 2016, the land and

Parcel 1 - 258 Vaughan Street

A certain lot or parcel of land with the bu ég\ng (hergon situated on thes st,‘erly
side of Vaughan Street dix, Portland, in the (féh ty of ‘Cumberland and State of

arley land seventFfive (75) feet two inches, more or

diti,, Fernald)

; K
_ Thence northigrly wgnw (20) fe

outheast cornelof land

<y

our {(4) feet ten inches, more or less, to fand formerly of
ter of Charles H. Tolman;

Thence southerly by said Vaughan Street twenty-three (23) feet, five and one half
inches, more or less, to the point begun at, being the middle tenement in a block
of three wooden houses, the house hercby conveyed being numbered two hundred
fifty-eight (258) on said Vaughan Street.

Together with a right of way from said house to Vaughan Street over said Tolman
land in the rear of and on the northerly side of the house on said Tolman land.




