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6 TECHNICAL AND FINANCIAL CAPACITY 
 
6.1 TECHNICAL CAPACITY 

The applicant has assembled a highly qualified team of professionals to plan, permit, 
and develop construction documents for the project. The Team is working under the 
direction of Mr. Toros and Mrs. Marianne Hovivian of Flagg Partners, LLC as Project 
Developers. The Team services will be provided by the following companies and their 
respective team leaders: 
 
6.2 CONSULTANT TEAM 

Civil Engineer Michael Tadema-Wielandt, P.E. 
Terradyn Consultants, LLC 
565 Congress Street 
Portland, ME 04101 
(207) 632-9010 – Cell 
(207) 221-1317 – Fax 
mtw@terradynconsultants.com 

Surveyor Troy F. McDonald 
Northeast Civil Solutions, Inc. 
381 Payne Road 
Scarborough, Maine 04074 
(207) 883-1000 – Work  
(207) 883-1001 – Fax 
info@northeastcivilsolutions.com 

Architect David Lloyd 
Archetype, PA 
48 Wharf Street 
Portland, ME 04101 
(207) 772-6022 – Work  
(207) 772-4056 – Fax 
lloyd@archetypepa.com 

Electrical/ Mechanical Engineer William Bennett 
Bennett Engineering 
P.O. Box 297 
Freeport, ME 04032 
(207) 865-9475 
will@bennettengineering.net 

Construction Management John Ryan / Cordelia Pitman 
Wright-Ryan Construction, Inc. 
10 Danfort Street 
Portland, ME 04101 
(207) 773-3625 – Work 
info@wright-ryan.com 
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6.3 EXPERIENCE OF PROJECT TEAM 

The team of consultants retained by the Developer has expertise and experience in the 
design of similar projects. Resumes of key personnel for the development team can be 
provided upon request. 
 
The applicant has significant experience in the development and management of large 
residential and commercial projects. A company resume, including a summary of 
completed projects under the direction of the applicant, is provided in attachment 6-A. 
 
6.4 FINANCIAL CAPACITY 

The applicant has the capacity to finance the proposed project. A letter of financial 
capacity for the project is contained in Attachment 6-B. 
 
6.5 CONSTRUCTION COST ESTIMATE 

The project has an overall construction cost estimate of $15 million. This construction cost 
value is considered preliminary and subject to change as building design and project 
layout is refined, etc. 
 
6.6 ATTACHMENTS 

Attachment 6-A – Flagg Partners, LLC Resume & Project Experience 
Attachment 6-B – Evidence of Financial Capacity



 

 
 
 
 
 
 
 
 
 
 

ATTACHMENT 6-A 
 

Flagg Partners, LLC Resume & Project Experience 
  



FLAGG LLC 
TOROS AND MARIANNE HOVIVIAN 

NOVEMBER 27, 2017 
 

PROJECT DEVELOPMENT RESUME 
 
 

Toros and Marianne Hovivian have been active in the real estate industry since 
1982 with management and development of projects in Brooklyn, New York.  In 
1982 they purchased a 100,000 square foot manufacturing building, 56 Bogart 
Street, in Brooklyn.  Over the years the building has evolved from a site for 6 
manufacturing tenants to now a home for over 150 artists, crafts people and art 
galleries.  They have renovated the entire building and successfully managed 
tenants throughout. 
 
Soon thereafter they purchased 150 North Fifth Street, Brooklyn, a 40,000 square 
foot facility that they renovated to house their manufacturing business.  By 2005 
the neighborhood zoning changed and they took the opportunity to convert the 
building to 37 luxury residential condominiums.  In spite of the downturn in the 
economy, they sold 32 of the units successfully and maintained ownership of 5 
units.  The project is one of the hallmark condominiums in Williamsburg, 
Brooklyn. 
 
Now they have completed a ground up project adjacent to 56 Bogart Street on 
vacant land they own.  The new project is a 40,000 square foot commercial rental 
building in a vibrant part of Williamsburg, Bushwick.  At least one floor is already 
rented to an upscale billiards parlor/restaurant.   
 
The Hovivian’s have had over 35 years of experience in real estate, both 
commercial, residential, new construction, gut renovation and management.   



 

 
 
 
 
 
 
 
 
 
 

ATTACHMENT 6-B 
 

Evidence of Financial Capacity 














