
AGREEMENT FOR THE PURCHASE AND SALE OF REAL ESTATE

day of. 2AB by and betvfeen Raymond H, \X/aterhouse and Alina
AGREEMENT made u, ot *u /t

Waterhouse, with a mailing address of 105 Partridge Circle, Portland, Mane 04102, (the "Seller") and Redfetn Munjoy LLC, or
assignee, with a mailing address of P.o. Box 8816, Portland, Maine 04104 (the "Buyer")i

\YruE'PF AQ +1"- ,w[uluno, Lrrc patties desire to enter iflto this Agreement fot the purchase an{ sale of certain real estate identified below,
in accordance with the followrng terms and conditions;

No!r' THEREFORE, in consideration of the mutual promises and agreements set forth herein, and for other good and val*able
consideration, the teceipt and sufficiency of which are hereby acknowledged, the parties herfby agtee as follows:
1" PREMISES. Seller agrees to sell and Buyer agrees to buy the land situated betwe{n Washilgton Avenue and Sheridan S6eet,
Portland, Maine, consisting of 1,899 square feet, and more particularly described on nxdibit,t attached hereto,

(a) Personal Property. No items of petsonal ptoperty are included with the Premises. AII personal properfy shall be
temoved from the propetty priot to closing. Any petsonal property left on the Pqemises following closing shail be deemed
abandoned and of no value and tnay be disposed of at Buyer's discretion. Except as qthetwise set fotth in this paragraph, Buyer
and Seller agree that no portion of the Purchase Price, defined below, shall be attributablg to any personal property,
2' PURCI{ASE PzuCE. Subject to any adjustments and prorations hereinafter desQribed, Buyer agrees to pa1, fe1 the premises

thesumotFd'e''PurchasePrice'.)payableasfol1ows:
(a) Deposit. The sum of (the "Deposit") sliall be deposited with Escrow Agent within

thtee (3) business days of the effective date of this Agreement ("Esctow Agent") as an e4rnest mone)( deposit to be ctedited against
the purchase price at the closing, Seller's attorney shall act as Escrow Agent.

@) Cash at Closrng. The balance of the putchase price, all be p{ia by wire t}ansfer, certified check ot local
bank cashier's check at the closing.

3, TITLE, Seller shall convey the Premises to Bu1re1 at the blosing by warrapty deed, free and cleat of all liens and
encumbrances except customaly utiJiq' s2t.tn.nts of record which do not adversely affedt the use of the Premises. In the event that
Seller is unable to convey title as afotesaid, Seller shall be given a I'easonable period of time, not to exceed thirty (30) days from
Buyet's notice to Seller theteof (the "Cure Period"), in which to remedy arry title defectg. In the event that said defects cannot be
cotrected ot remedied wi*rrn the Cure Period, ot in the event"that Seller elects not to terlredy same, the Deposit shall be returned to
Buyet and this Agteement will terrninate, Notwithstanding any of the foregoing, Br]yer m y, 

^t 
Buyet's option, elect to close

regardless of the existence of any such defects, by providing Seller with written nofice of such election within ten (10) davs
followrng the expiration of the Cure Period.

4, CLOSING, Theclosingofthisttansactionshalltakeplaceonorbefore,atbuyerfselection,thel5thdayofDecember,2013

(the "Closing Date"), at the Bu)rer's Attorney's offrce or, if the Buyer and the Seller shaLf mutually agree in advance, at another time
and place, At the closing, Seller shall execute and delivet to Buyer, against payment of t\e balance of the purchase price, a Watranty
Deed to the Ptemises with full Warrantv Covenants.

4.1' OPtion to Extend, Buyer shall have the right to extend the closing date by 60 d{ys from December 15th, 2013, provided it
furnishes Escrow Agent an additional deposit of Ten Thousand Dollars ($10,000.00), wlich shall be added to and becom e a patt of
the Deposit.

5. ApJUSTMENTS, PRORATTONS ANp CLOSTNG COSTS.

(a) The Maine real estate ttansfet tax shall be paid by Seller and Buyer in accordalrce with 36 M R.S.A, S 4641-A.

ft) The tecording fee for the deed of conveyance and any expeflses related to any moltgage which Buyer may grant to a

Iender in connection with this transaction shall be paid fot by Buyer.

(c) A portion of the purchase price shall be wrthheld b)' Buy"r at closing if tequrrgd by 36 M.R.S.A. $ 5250_A,
6, POSSESSION. Seller shall deliver possession of the Premises to Buyet at the cfosing, free of all personal property, leases,

tenancies or occupancies by any person, uniess otherwise agreed to in writing by Buyer u{rd S"["t.



10' REPRESENTATIONS AND ITARRANTIES OF SELLER. Seller represents and wartants to Buyet that, to the best of
Seller's knowledge, but without any investigation by Sellet, there is no existing r,rolation of any environmental law, ordinance, or
regulation applicable to the Premises, including without Iirnitation any violation concer4ing hazardous, toxic, or waste substances or
materials on the Premises.

11' INVESTIGATIONS' Buyer shall have the right to access the Ptemises to condlrct soil and petcolation testing.
72. MISCELIT\NEOUS.

(^) Time. Trme is of the essence of this Agteement.

@) Notices. All notices, demands and other communications heteunder sh4ll be in writing and shall be deemed to have
been duly g'iven on the date of service if served personally on the patty to whom notide is to be given, or on the first business day
after mailing if mailed to the party to uzhom notice is to be given by first class mail, pbstage prepaid, registeted ot certified, tetum
recelpt requested, to the address set forth in the fitst paragtaph of this Agreement, unleis otherwise indicated as follows:

TO SELLER: Raymond and Alina Waterhouse, 105 Patridge Circle, Poitland,,ME 04i.02, with a copy to Mchael J.

Quinlan, Esq',Jensen Baird Gardner & Henry, 10 Free Stteet, portland, ME 04101.

TO BUYER: Jonathan Culley, Redfem Propetties LLC, P.O. Box 8816, lortland, Maine 04104
Eithet party may change its addtess for puqposes of this subpar agtaph by g"i"g the other party notice of the new address in

the manner described herein.

G) Effective Date. This Ageement is a binding contract when signed by bpth Buyet and Seller and when that fact has
been communicated which shall be the Effective Date. Except as expressly set fotth td the contrary, the use of the term ,,days,, in

de a patt hereof, shall mean b excluding Satutdays, Sundays atd aty
Deadlines in this Agreement, expresses as ,.within X days', shall be
another starting date is expre g with the first day after the Effective

Date, ot such other established starting date, and ending at 5:00 p.m. Eastern Time on lhe last day counted. Unless exptessly stated
to the contrary, deadlines in this Agreement, including all addenda, expressed as a specific date shall end at 5:00 p.m. Eastern Time

7 ' DEFAULT: REMEDIES' In the event of default by Seller, Buyer shall have ail remedies available at law and equrty. In the
event that Buyer defaults in the performance of its obligations under this Agteemen! Seller shall retain the Deposit as firll and
complete liquidated damages in lieu of any othet legal or equitable remedy, and this Agteement will terminate and neither patty will
be under any further obligation hereunder.

8' BROKERAGE. There is no real estate btoker involved in this transaction.
9' DISPUTE. Any dispute or claim arising from or relating to this Agreement o{ the Premises shall be submitted to binding
arbitration in accordance vdth the rules of the Amedcan Arbitation Association, wt iitrstratt take place in portland, Maine. This
clause shall survive the closing.

on such date.

(d) Entire Asreement' This Agteement constitutes the entire agreement {etween Seller and Buyer and there are no
agreements, understandings, warranties or representations between Buyer and Seller excppt as set forth hetein.

(e) Bindino Effect. This Agreement will inute to the benefit of and bind de respective heirs, personal representatrves,
successors and assigns ofSeller and Buyer.

(0 Identical Counterparts, This Agteement may be simultaneously executfd in any number of counterparts, each of
which when so executed and delivered shall be deemed zn oigjnal, but all of which togethet shall constitute one and the same
lnstfl.rlnent.

(g) Authorization, The parties athoAze the disclosure of the terms of this Agreement to any attoflley, titJe company,
appraiset, lender, insurance agent, inspector, municipal offtcer, ot other person(s) who rlay faclthtate the closing of this transaction.

(h) Construction. As used in this Agteement, the singular numbet shall inclufle the plutal, the plural the singular, and the
use of one gender shall be deemed applicable to all genders.

(t) Choice of Law. This Agteement shall be governed by and construed ii accordance with the laws of the State of
Maine.

0) Amendments. This Agreement shall not be amended except by written insltnrment executed by Seller and Buver.
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BY signing below, the Buyer(s) agree to purchase the premises upon the afrd conditions in this Agreement.

DATE Redfem Muniov LLC:

By'

Tirl
BY signing below, the Sellet accepts the offer of the Buyet(s) and agrees to sell and de[iver the premises upon the above terms and

AGREEMENT oF ESCRow AGENT. Escrow Agent by executing this Agreement
[ ] interest I X ] non-intetest bearing bank account to be disbutsed in accotdanc tl

to hold the Deposit in af an
the terms of Agreement.

MchaelJ. Quinlan, Esq.

Jensen Baird Gatdner & Henry

Escrow Agent/Pt1nt

.w
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Ccrtilir:d l'l oocl pI airr J\C una13cr:s

Raymond H. & Alina lTaterhouse to Redfern froperties,Sheridan Street, poriland, Mainb
1" = 20' July 81, polg ,rou #gigfg8f

Lot nuntbets based on Subdivision Of Lot #t On Mountjoy,s Ne datud \tebruaU j7,
t9oz and recorded March 24, tSoz in CCRD Bgok 36, hge p4Z, by E.C. ,Iordan, C.8.,

City of Portland Engineet ing plat
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North Street

LLC

#5_Steel Rebar w/Survey
Cap #2124 To Be Set 

-

- (tybical)

North Street
Realw TrUE!
Book 7962, Page 7

(Parcel Z)

Rentaining Land Of

Waterhouse
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f?lr orrc (207) 117 t3-7 87 0

lia.v (?07 ) tJTu-7lJ7l

-N33o09'
Parcel To Be Conveyed

1,899 SQ. FT,

Realtv Trust
Book 7962, PW i

(Parcel 6)

Book 2547o, Page z7z
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Nadesu Land Surueyis
llr:oli:ssiou aI l.,and Sur.r,e)'or:s

Ccl liIicrl lll oodplair: l\'l al agr:r,s

Proposed Description For A Deed

llaynrond H. W4terhou-qc angl Alina Waterhpuse
IO

llpdfern.Pronerties. LLC
(213138t Dl )

Waterhouse arid Alina Waterhouse to ltayrrond Il. Waterhouse and ntinarWhitJuili
2007, recorded at the Cumbelland County ltegistry ollDeeds in Book2$7Crllpail[

,dated September: t4,

t7,

2007, recorded at the Cumbellatrd County ltegistry oll Deeds in Book2{}fd'paLiL\i/,ii,ifui b4rU ttrc

A certain lot or parcel ollland situated on the southwesterly sideline 
91: 

Sheridan Street (f/k/a poplar
Street), in the City of Portland, County of Cumberland, and State;f Maine, being more particuiarly bouncled
and desclibed as liollows:

Ileginning at a#S steel tebar with survey cap of
Sheridan Street, at the easterly corner ol.the her.ein d
desclibed in a deed from Raymond [{, Waterhouse and
Alina Waterhouse, dated September l4,2007,recorde D)
in Ilook 25470,Page272, and the northerly courer.of t
Leonard J, Ilegan and Francis .1. Regan to Daniel W,
dated September 8, 1987, recorded in CCRD Book 79
,Skelch l?or Proposed Convcyance, Rayrnond I-1. & Ati
Slreel, Portland, Me,ine", dated Juty 3l,Z0l3 by Nade

'llhence N33o09'53"W along said south
and thirty-two hundredths (63,32') feel to a #5
corrrer o1'the herein described parcel, and the easterly
Book7962,l>age 7;

Theuce 556o50'07"W along said seventh parcel of land ol'North Srr{et Realty'llrust, a dista'ce of
thirty and no hundredths (30,00') I'eel to a #5 steel rebal with sru'vey cap ltrZlZ+ to be set at the westerly cor'er
o1'the herein described parcel and the soutlierly col'noro1, said seventlr purc.i, at remainigg land ol't5e herein
grantors;

Thence S33o09'53"8 along said remairring lan
thirty-two hundredtlrs (63.32') llect t.o the southerly cor
sideline of said sixth parcel of land described in said C

1lhence N56o50'07"E along said sixth parcel, a
point o1i begirrning,

Total area of the herein desoribed palcel equals 1,899 square leer (0.p4 acr.e).'['5e bearings in tliis
description are based on Grid Noflh, MSPC NADS l, 1802 (West Zone),

Meaning and irrtending tcl desctibe a portion o1: land desclibecj in a dded 1i.on Ravmond I-,t.

northeasterly thirty (30') tber ol'l.or l6 depicted on a plan f<rr l,itle*\il.rYks,
1802 and recorded Malclr 24,1802 in CCRD Book 36. page 247. 
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